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Summary of (Separate) unaudited financial results for the period ended on

30/09/2023

Bank's comment on the financial results

The bank has achieved a net profit after tax of EGP 4.419 bin during the nine months ended on 30
September 2023, with an increase of EGP 2,666 bin, 152.1% compared to the comparative period, despite
the fact that the bank has provided loans impairment losses and other provisions with EGP 1,007 bin
compared to EGP 307 min for the comparative period to maintain the financial position strength and
resilience of the bank against any negative repercussions on the economic level. In light of these challenges
and due to the professionalism of the bank’s executive management, its employees and its board of
directors, and the continuous follow-up of all the bank's indicators, our bank was able to achieve
remarkable indicators in light of the unfavorable economic conditions across all items of the financial

position and income statement for the nine months ended on 30 September, 2023.

(1)Financial indicators

A) Separate income statement for the nine months ended on 30 September 2023

Figures in million

Description 2023/09/30 | 2022/09/30 Change %
Interest income 12,058 7,068 70.6%
Interest expenses 4759 3,660 30.0%
Interest margin 7,299 3,408 114.2%
Interest margin to interest income 60.5% 48.2% 25.5%
Net income before tax 5,937 2,520 135.6%
Net income after tax 4419 1,753 152.1%
Basic earning per share - EGP | 7.45 2.94 153.4%
B) Separate financial position as of 30 September 2023
Figures in million
Description 2023/09/30 | 2022/12/31 Change %
Total deposits 95,509 89,485 6.7%
Gross loans 42,858 38,163 12.3%
Total shareholders' Equity | 13,686 10,342 32.3%
Paid up capital 5313 3313 —
Reserves 4,291 2,894 48.3%
Retained earnings 4,481 2,287 95.9%
Net income for the period / year | 4,419 2,257 -
‘/,____—— )
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C) Separate Cash flow statement for the nine months ended 30 September 2023
Figures in million

Description 2023/09/30 | 2022/09/30 Change %
Cash flow form operating 10577 13.374 20.9%-
activities : ’ '
Cash flow form investing 61 -4 380 98.6%-
activities ’ '
Cash flow form financing | , 54 716 40 5%
activities ' '

(2) Significant events that have occurred since the date of the financial position
until now and that require disclosure
Nothing

Acknowegement

We acknowledge that the above-mentioned data are extracted from the (separate)
financial statements of the bank that were approved by the Board of Directors on
14/11/2023 on which the auditor’s report has not been issued yet, and we undertake to
immediately disclose to the Financial Regulatory Authority and the Egyptian Stock
Exchange any change in this data as soon as it occurs until sending the signed financial
statements, which we undertake to send immediately after the issuance of the auditors'
report, at the maximum before the start of the next day's trading session, according to
the date recorded in the auditors' report, which we expect to be a clean report.

Executive Chairman Managing

Ws&agtor
— :
G aii

(Gamal Mahmoud Soliman)
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Summary of (Consolidated) unaudited financial results for the period ended on
30/09/2023

Bank's comment on the financial results

The bank and its companies have achieved a net profit after tax of EGP 4.750 bin during the nine months ended
on 30 September 2023, with an increase of EGP 2,751 bln, 137.6% compared to the comparative period, despite
the fact that the bank and its companies have provided loans impairment losses and other provisions with EGP
1.034 bin compared to EGP 322 min for the comparative period to maintain the financial position strength and
resilience of the bank and its companies against any negative repercussions on the economic level. In light of
these challenges and due to the professionalism of the bank’s executive management, its employees and its
board of directors, and the continuous follow-up of all the indicators of the bank and its companies , our bank
was able to achieve remarkable indicators in light of the unfavorable economic conditions across all items of

the financial position and income statement for the nine months ended on 30 September, 2023.

(1)Financial indicators

A) Consolidated income statement for the nine months ended on 30 September 2023

Figures in million

Description 2023/09/30 | 2022/09/30 Change %
Interest income 12,039 7,053 70.7%
Interest expenses 4,746 3,649 30.1%
Interest margin 7,293 3,404 114.2%
Interest margin to interest income 60.6% 48.3% 25.5%
Net income before tax 6,300 2,825 123.0%
Net income after tax 4,750 1,999 137.6%
Basic earning per share - EGP 8.91 3.74 138.2%
B) Consolidated financial position as of 30 September 2023
Figures in million
Description 2023/09/30 | 2022/12/31 Change %
Total deposits 95,418 89,358 6.8%
Gross loans 42,231 37,598 12.3%
Total shareholders' Equity 16,054 12,510 28.3%
Non controlling interest 139 128 8.6%
Paid up capital 5,313 5313 -
Reserves 4 291 2,894 48.3%
Retained earnings 6,817 4 385 55.5%
Net income for the period / year | 4,750 2,028 —




C) Consolidated Cash flow statement for the nine months ended 30 September 2023

Figures in million

Description 2023/09/30 | 2022/09/30 Change %
Cash flow form operating .
- 10,855 19,242 43.6%-
Cash flow form investing o
artiitias -142 -6,709 97.9%-
Cashfiowionmiiancing |4 563 400 200.8%
activities

(2) Significant events that have occurred since the date of the financial position

until now and that require disclosure

Nothing

We acknowledge that the above-mentioned data are extracted from the (consolidated)
financial statements of the bank that were approved by the Board of Directors on
14/11/2023 on which the auditor’s report has not been issued yet, and we undertake to
immediately disclose to the Financial Regulatory Authority and the Egyptian Stock
Exchange any change in this data as soon as it occurs until sending the signed financial
statements, which we undertake to send immediately after the issuance of the auditors'
report, at the maximum before the start of the next day's trading session, according to the

Acknowegement

date recorded in the auditors' report, which we expect to be a clean report.

Executive Chairman

Wﬂﬁaﬁﬁedor
A

(Gamal Mahmoud Soliman)




